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Finance Committee Meeting 

October 30, 2025 

5:00 PM 

Minutes 

I. Call to order 
The meeting was called to order at 5:01pm. 
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II. Roll Call 
Trustees present: Rachael Rezek, Nick Grimm, and Mike Honegger. Also present was 
Executive Director Tim Longo. 

Additions to the Agenda 
N/A 

IV. Public Comments 
No public comments were offered. 

V. Consent Agenda 
A. ***Motion to approve minutes of the May 29, 2025 Finance Committee Meeting 
Moved: Trustee Honegger 

Seconded: Trustee Rezek 

Roll call: 3 ayes, motion carried. 

VI. New Business 
A. Discussion of Ordinance 2025-4 Annual Levy Ordinance 
Director Longo explained the amount has not changed at $3.8 million. He also 
explained the reasoning behind keeping the majority of the funds in the corporate 
fund. 
B. Review of library Money Market and Illinois Fund accounts. 
Director Longo explained the Illinois Fund account is where the tax money goes 
directly from Lake County. He noted that if the interest rate goes too low, it may be 
necessary to look at other options. He also mentioned the auditors were on-site 
this week and they are 97% done and we likely need a building appraisal. 
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VII. Adjournment 
Motion to adjourn was made by Trustee Rezek at 5:17pm. 

Attest: 

e onegger, oard of Trustees 

Rachael Rezek, Presi 
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Approved: 

nt, Board of Trustees 
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